PINC

your daily technical trend report from 18 October 2011

INDEX WATCH
Nifty Not surprised ... again !!
Support | 5000 4950 = 4900  Nifty (5037 - down 80 points)
Resistance , 5100 , 5150 , 5200 On the back of weak global cues, the Nifty opened with a gap down and the
painonly increased as the day progressed. The Nifty finally closed the day at
5037, down 80 points.
BSE Sensex ‘ ‘ ‘ The current move of the Nifty has to be looked from the perspective of its trend
Support , 16700 16500 = 16350  in the last few sessions. The upmove from the low of 4730 created a higher-
Resistance | 17000 , 17300 |, 17500  high on the daily charts which is a significant development from the short

term standpoint. The next logical headwind for the Nifty was around the zone
of 5200 - 5250. The Nifty fizzling around this resistance zone therefore does not
NSE MIDCAP surprise us. After seven days of consistent higher highs, the Nifty finally took
Support 7000 | 6850 | 6750 a r(.aslolteland inthe proce§s created a Iow.er low in the short-term charts today.
Resistance : 7900 : 1450 : 7550 This indicates that the lety cquld remain wea_lk to subdued for the next fgw
days. Such a move could coincide with the expiry of the current month, which
is due early next week. The next support to watch out is 5000 followed by 4900,
which is 38.2% and 61.8% retracement respectively of the upmove from 4730
to 5160. Since, the rise from 4730 has been quite stupendous, there is a strong
likelihood that swift downsides in the medium term could have largely abated.

After underperforming the Nifty during the upmove for the last few days, the
. Midcap Index showed strong resilience and outperformed the Nifty on the

Short Te B
ort fermBias way down today. The coming week could throw some interesting light of its

Weak relative performance vis a vis the Nifty.
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